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ENGLISH VERSION

Explain the dynamic theory of profit and criticize it.
OR

Describe the law of diminishing return by example.

Explain the rent theory of Recardo.
OR

Explain the advantages and disadvantages of internal
economies.

Why the issue of price determination of production
factors does is separately thought ?

OR

Explain the limitations of the marginal productivity
theory of distribution.

Explain the modern principle of rent.
OR

Discuss “Profit is a result of innovation”.

Attempt the following : (any two)
(1) Uncertainty theory of profit

(2) Advantages and disadvantages of industrial
development

(3) Economic rent and contract rent

(4) Importance of principle of marginal productivity.

NBL-001-001293 ] 2

14

14

14

14

14

14

14

14

14

[ 100 ]



